TIMBER SALE BID SUMMARY

Prospectus: 4550

Sealed Bid
Forest Management Division
Scheduled place, date and time of bid opening: Crystal Falls Office 03/07/2012 03:00 PM (local time)
Actual place, date and time of bid opening: Crystal Falls Office 03/07/2012 03:00 PM (local time)
Number of Sales: Offered = 2 With Bids = 2 Without Bids = 0 Withdrawn = 0

PURSUANT TO PUBLIC NOTICE, SEALED BIDS WERE OPENED AND COMPARED OR AN ORAL AUCTION WAS HELD.
THE FOLLOWING PERSONS WERE IN ATTENDANCE:

1. Linda Lindberg, Sale Officer 2. Julie Graff, Witness
SALE NAME: ASPHALT ASPEN SALE NAME: LANTZALOT HARDWOOD
SALE NUMBER: 12-012-11-01 SALE NUMBER: 12-015-11-01
HIGHEST BIDDER: Kowalkowski & Son's Logging, Inc. HIGHEST BIDDER: Kowalkowski & Son's Logging, Inc.
% OVER MINIMUM: 126.62% % OVER MINIMUM: 48.36%

Note: This information can be found on the web at: http://www.michigan.gov/dnr/ POSTED BY: Julie Graff

POSTED ON: 03/07/2012 at 4:22:04 pm
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Bid Opening Location: Crystal Falls Office

Timber Sale Bid Summary

Comparison of Bids

Bid Opening Date: 03/07/2012

* Kowalkowski & | Minerick Logging | Lucas Logging Triest Forest
Sale Name: ASPHALT ASPEN Son's Logging, Inc Products Inc
Contract#:  12-012-11-01 Bidders: 4 |Inc.
) ) Estimated Advertised ) ) . ) ) ) . )
Species Product Units . . Bid Per Unit Bid Per Unit Bid Per Unit Bid Per Unit
Units Value Per Unit
BID
Mixed Hardwood Sawlogs MBF 25.10 $130.00 $650.00 $225.00 $300.00 $130.00
Mixed Aspen Pulpwood Cords 709.00 $25.00 $56.12 $52.88 $43.01 $39.33
Mixed Hardwood Pulpwood Cords 393.00 $25.00 $45.60 $45.50 $42.00 $29.13
Mixed Softwood Pulpwood Cords 252.00 $25.00 $40.00 $52.00 $50.01 $26.09
Total $37,113.00 $84,104.88 $74,124.92 $67,132.61 $49,170.74
Sawtimber volume calculated using International 1/4 Inch log rule with 10.00 inch top DIB
* - Represents Highest Bidder
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Bid Opening Location: Crystal Falls Office

Timber Sale Bid Summary

Comparison of Bids

Bid Opening Date: 03/07/2012

* Kowalkowski & | Minerick Logging | Lucas Logging MVA Enterprises | G&G Lumber, Inc. | Earl St. John
Sale Name:  LANTZALOT HARDWOOD Son's Logging, Inc Inc Forest Products,
Contract#:  12-015-11-01 Bidders: 7 |Inc. Inc.
) ) Estimated Advertised ) ) . ) ) ) . ) . ) . )
Species Product Units . . Bid Per Unit Bid Per Unit Bid Per Unit Bid Per Unit Bid Per Unit Bid Per Unit
Units Value Per Unit
BID
Basswood Sawlogs MBF 63.80 $157.00 $225.00 $210.00 $201.00 $179.00 $212.00 $157.00
Sugar Maple Sawlogs MBF 12.90 $380.00 $550.00 $508.00 $501.00 $500.00 $480.00 $380.00
Mixed Hardwood Pulpwood Cords 942.00 $30.00 $45.73 $43.04 $42.10 $42.00 $34.10 $35.00
Mixed Softwood Pulpwood Cords 165.00 $32.00 $55.00 $34.65 $40.01 $45.00 $33.10 $32.00
NON BID
Mixed Hardwood Sawlogs MBF 2.60 $210.00 $210.00 $210.00 $210.00 $210.00 $210.00 $210.00
Basswood Pulpwood Cords 374.00 $3.50 $3.50 $3.50 $3.50 $3.50 $3.50 $3.50
Q. Aspen Pulpwood Cords 56.00 $30.00 $30.00 $30.00 $30.00 $30.00 $30.00 $30.00
Total $51,993.60 $77,137.66 $69,747.13 $69,081.55 $68,394.20 $60,836.30 $56,703.60
Sawtimber volume calculated using International 1/4 Inch log rule with 10.00 inch top DIB
* - Represents Highest Bidder
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Bid Opening Location: Crystal Falls Office

Timber Sale Bid Summary

Comparison of Bids

Triest Forest
Sale Name: LANTZALOT HARDWOOD Products Inc
Contract #:  12-015-11-01 Bidders: 7
) ) Estimated Advertised ) )
Species Product Units Units Value Per Unit Bid Per Unit
BID
Basswood Sawlogs MBF 63.80 $157.00 $157.00
Sugar Maple Sawlogs MBF 12.90 $380.00 $380.00
Mixed Hardwood Pulpwood Cords 942.00 $30.00 $33.50
Mixed Softwood Pulpwood Cords 165.00 $32.00 $32.00
NON BID
Mixed Hardwood Sawlogs MBF 2.60 $210.00 $210.00
Basswood Pulpwood Cords 374.00 $3.50 $3.50
Q. Aspen Pulpwood Cords 56.00 $30.00 $30.00
Total $51,993.60 $55,290.60

Sawtimber volume calculated using International 1/4 Inch log rule with 10.00 inch top DIB
* - Represents Highest Bidder
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Bid Opening Date: 03/07/2012

Forest Management Division



